_
G

GALLAUDET UNIVERSITY
Office of Financial Aid

800 Florida Ave. NE, Chapel Hall, Rm G02

Washington, DC 20002-3695

(202) 651-5290
(800) 995-0990

FAX; (202) 651-5740
emAlL: financial.aid@gallaudet.edu

2009-2010 FEDERAL STUDENT LOAN REQUEST FORM

APPLICATION AND INFORMATION

WHAT IS A FEDERAL STAFFORD LOAN?

Stafford Loans are available to eligible students through the federal government to help
pay for educational expenses. A bank issues Stafford Loan funds after approval from the
college and guarantee agency. A Subsidized Loan is awarded on the basis of financial
need. If you qualify, the federal government pays interest on the loan (“subsidizes” the
loan) until you begin repayment and during authorized periods of deferment. An
Unsubsidized Loan is not awarded strictly on the basis of need. If you qualify for an
Unsubsidized Loan, you will be charged interest from the time the loan is disbursed
until it is repaid in full.

WHAT IS A GRAD PLUS LOAN?

Graduate students who have borrowed the maximum amount allowable in Stafford Loans may
be eligible for additional Federal Loan Funds, up to the cost of education less all financial aid
resources. Grad PLUS Loans require credit approval. Please see a financial aid representative
for information on program rules and eligibility determination. A separate Master Promissory
Note (MPN) is required for a Grad PLUS Loan.

HOW DO | APPLY FOR A FEDERAL STAFFORD LOAN?

1. You must complete the Free Application for Federal Student Aid (FAFSA) or Renewal FAFSA
and the Gallaudet University Form (IFAA). Be sure to list Gallaudet University (school code
001443) on your FAFSA.

2. You must complete a loan request form and submit it to the Financial Aid Office. Stafford
and PLUS Loans are not automatically awarded as part of your financial aid
package.

(Gallaudet will send your loan information to the guarantor, United Student Aid (USA) Funds, so the
loan can be approved and guaranteed.)

3. Master Promissory Notes (MPN) for first-time time borrowers at Gallaudet must be completed before
funds can be sent to the school. SimpleTuition will direct you to where you may complete the MPN
electronically (see How Can | Find a Lender?). You will need to set up a log- in usemame and
password for this purpose. You will use the same username and password for Entrance/Exit
Loan Counseling if and when it is required (see #4).

If your promissory note is incomplete or you fail to complete the MPN your loan cannot
be finalized. If you have questions about completing the promissory note, you may call the disbursing
agent, SallieMae, at 1-800-331-2357 (TDD) or 1-888-272-5543 (voice), for assistance.

NOTE: Gallaudet reserves the right to refuse to certify your loan, or to certify your loan for an
amount less than the amount you requested. You will receive notification of any revised loan
eligibility.

4. Allfirst-time borrowers are required to complete Entrance Loan Counseling at the time of application.
Federal law requires institutions to inform students of their borrower rights and
responsibilities. To meet this Federal requirement, you will be directed to the appropriate onling
Entrance Loan Counseling session after completing the MPN online. You will be asked a series
of questions to determine the appropriate counseling session for you. Follow instructions
carefully. If you are unable to complete the Entrance Counseling session on the web, contact the
Financial Aid Office. You cannot receive your Federal Stafford Loan funds until you have met
this Federal requirement,

MAXIMUM ANNUAL FEDERAL STAFFORD LOAN LIMITS

AGGREGATE LIMITS

Maximum Maximum
Federal Federal
Stafford Stafford
Subsidized Unsubsidized
Grade Level Dependent Independent
Students Students*
ANNUAL LIMITS
Grade Level 1 $3,500 $2,000 $6,000
(0-24 credits)
Grade Level 2 $4.500 $2,000 $6,000
(25-55 credits)
Grade Level 3 $5,500 $2,000 $7,000
(56-89 credits)
Grade Level 4 $5,500 $2,000 $7,000
(90 or more credits)
Graduate $8,500 nfa $12,000
(completed undergrad)

Subsidized Unsubsidized TOTAL
Dependent $23,000 $8,000 $31,000
Undergraduate
Independent $23,000 $34,500 $57,500
Undergraduate
Graduate $65,500 $73,000 $138,500

* Includes dependent students whose parents are denied a Federal PLUS Loan. NOTE:
The maximum amounts for one-semester loans for graduating students may be less than
the amount listed. The actual loan amount you receive may be less than the amount
awarded to you. This is because fees may be deducted from Federal Education Loans

guaranteed by USA Funds prior to disbursement.

HOW MUCH CAN | BORROW?
The maximum amount you can borrow is listed in the chart above and is based upon
your degree level (Undergraduate or graduate), the number of credits you have eamned
toward your degree at Gallaudet University, and whether you are a dependent or
independent student based on federal requirements.



http://www.gallaudet.edu/x1308.xml
http://www.simpletuition.com/gallaudet

HOW CAN I FIND ALENDER? , , FEDERAL PARENT LOANS for UNDERGRADUATE STUDENTS
You may use any lender that participates in the Federal Family Education Loan Program. (PLUS)

However, to expedite the processing of your loan and streamline the delivery of your loan
funds Gallaudet University, in partnership with USA Funds, has enrolled in the
SimpleTuition program. SimpleTuition allows you to compare lenders online. Students are

Parents of dependent children, who are attending college at least half time and meeting other
federal requirements, including parents’ credit approval, may apply for a PLUS loan by completing

not penalized for selecting a lender not represented on SimpleTuition. Please visit the the Parent Loan Request Form. Funds cannot be released to the school without this form. Loan

SimpleTuition website: certification is based on the Cost of Education less any aid awarded and the amount requested.
http:/fwww.simpletuition.com/gallaudet

Previous Gallaudet borrowers are encouraged to remain with the same lender PRIVATE STUDENT LOANS

throughout their education. Please vist the SimpleTution website (o see if your previous  STUDENTS MUST APPLY FOR FEDERAL AID (submit both the FAFSA and IFAA to the Financia

lender s stil paricipating in the FFELP program. f your pevious lender is not participating, - i fce) hefore Gallaudet wil certy a private loan. Students who do not qualiy for Federal-

You must select  new ender and complete &.new Master Promissory Note (WPN) Stafford or PLUS loans (or who have reached annual maximum limits) may consider applying for a

First-time Gallaudet borrowers must visit SimpleTuition to select a lender. SimpleTuition ) . N y , PPYINg

willthen instruct you to complete a MPN and required Enrance Loan Counseling online. Private Studept Loan. These Iogns are ngt sup5|d|zed, buF offer competitive interest rates and
deferment options. Gallaudet will not certify private loans if a student does not have both the

HOW WILL | BE PAID? FAFSA and IFAA on file for that loan period. Qualifications and guidelings will vary among

disbursed. If you select a lender that participates in electronic certfication with Gallaudet, ~ tto:/www.simpletuition.com/gallaudet.
your loan funds will be dishursed directly to your account electronically. Students will be IMPORTANT INFORMATION

notified by email when Financial Aid receives a paper check. Students will then have 30 * Gallaudet certifies the amount of your loan based on a review of your educational
calendar days to endorse the check or it will be returned to the lender, and the loan will be costs, family contribution (as determined by your FAFSA), and other financial aid
cancelled. The dishursing agent will send the loan funds in two equal payments: one per received or expected such as departmental stipends, tuition waivers, assistantships,
semester, after add-drop period (or after the semester mid-point for one-semester loans.) o state Vocational Rehabilitation.
Loans are awarded for the full academic year, unless a student is only attending for one * Ifyou are a dependent student and the annual limits do not meet your educational
semester, Requests for one-semester loans in all other cases must be discussed with the costs, your parents may be eligible to apply for a Parent PLUS Loan by completing a
Loan Coordinator before approval s given. Documentation may be required. Parent Loan Request Form. If Parent PLUS is denied, you may request additional
Unsubsidized Stafford Loan funds. See Financial Aid Office for allowable amount.
LOAN APPLICATION DEADLINES *  Ifyou have made mistakes on your FAFSA or if your status changes from that
Students must complete the loan application process and satisfy all federal aid reported on your original application forms, itis your responsibilty to report these
requirements by December 11, 2009 for Fall 2009 loans, and May 3, 2010 for Spring 2010 changes to the Office of Financial Aid. Your awards may be adjusted as necessary to
loans. NO LOANS, including Private Loans, will be certified between December 11, 2009 prevent over awarding of federal funds.

and January 19, 2010 or after May 3, 2010.

Students are encouraged to complete the loan application process two weeks before LOAN REPAYMENT:

payment deadlines if they wish loan funds to arrive in time to meet Gallaudet's Payment Stafford Loans remain in deferment as long as you are enrolled at least half time.

Deadline. Failure to meet Payment Deadlines will result in a hold on class registration for

the upcoming semester. PLEASE BE AWARE: Your loan status changes from “deferred” to
“repayment” (or grace period for repayment) when_any of the following

Payment Deadlines: oceurs:

November 6, 2009 for Fall ‘09 charges

April 9, 20101or Spring 10 charges 1. You cease at least half time enrollment; This means that you are

enrolled with less than_6 credit hours (including internship, practicum,

MAKE PLANS FOR PAYING OFF YOUR COLLEGE DEBT EARLY!!!! dissertation, or continuous enrollment)

EXIT LOAN COUNSELING 2. You withdraw or LOA from the University

Exit Loan Counseling is required of all Stafford Loan borrowers who withdraw, LOA,

drop below half-time (6 credits), or graduate. Exit Loan Counseling may be completed 3. You complete your degree program

on the web at:

https.//studentloantransitionquide.usafunds.ora/login.aspx?schoolld=00144300 Your graduation date is NOT the criteria used to determine your loan
repayment status. If any of the circumstances listed above occur, your loan

You can also link directly from the Financial Aid Website. Click on Student Online Exit Loan status will change and payments will no longer be deferred.

Counseling . If you need any assistance completing Exit Loan Counseling Online, contact

Customer Support at (866) 848-9315 or the Gallaudet Financial Aid Office.


https://studentloantransitionguide.usafunds.org/login.aspx?schoolId=00144300
http://gallaudet.edu/x1308.xml
http://gallaudet.edu/x1308.xml
http://www.gallaudet.edu/x1308.xml
http://www.simpletuition.com/gallaudet
http://www.gallaudet.edu/x1308.xml

Gallaudet University (202) 651-5290
Office of Financial Aid (800) 995-0990
800 Florida Ave NE FAX: (202) 651-5740
Washington, DC 20002 EMAIL: financial.aid@gallaudet.edu

2009-2010 Federal Student Loan Request Form
Complete the following information and return this page to the Financial Aid Office

Section I: Student Information: Gallaudet ID #

Last Name First Name SSN

Do you expect VR Support? YES _ NO

Amount of State VR $ for period of loan (if unknown, processing of this application

will be delayed until VR reports an amount of expected support for the period of the loan)

Section I1: Loan Information

STAFFORD (check all that apply) Subsidized_ Unsubsidized
Total Stafford Loan Request $
GRAD PLUS $
Additional Loan Request $ (changes to existing loan) Date Initials

Loan Period (check one):
_2009/2010 (2 equal payments: half Fall/half Spring) __ 2010 Spring only (if not enrolled Fall)
__ 20009 Fall only (December graduates only) __ 2010 Summer only

Section I11: Selecting a Lender

Lender Name: Lender Code:

Students may select any Federal Family Education Loan Program (FFELP) participating lender. In
order to better serve you; Gallaudet University, in participation with USA Funds, has enrolled in the
SimpleTuition program. SimpleTuition allows you to compare lenders online. Students are not
penalized for choosing a lender not represented on SimpleTuition. Please visit the SimpleTuition
website:

http://www.simpletuition.com/gallaudet
Previous Gallaudet borrowers are encouraged to remain with the same lender throughout their
education. Please visit the SimpleTuition website to see if your previous lender is still participating in
the FFELP program. If your previous lender is not participating, you must select a new lender and
complete a new Master Promissory Note (MPN).
First-time Gallaudet borrowers must visit SimpleTuition to select a lender. SimpleTuition will then
instruct you to complete a MPN and required Entrance Loan Counseling online.

Section 1V: Student Certification

1. lunderstand that I must be enrolled in at least 6 degree program credits to be eligible for a
Federal Stafford/PLUS loan. | understand that if I withdraw, LOA, drop below 6 credits, or
graduate; | will be required to complete Exit Loan Counseling. If I am a first time borrower, |
understand that | must complete Entrance Loan Counseling and that my loan can be cancelled
if 1 do not complete this requirement. | understand that I may be required to complete a MPN
and that I must repay all loans.

2. |l authorize Gallaudet University to receive funds by Electronic Fund Transfer (EFT), if
available. I also authorize that all funds will be used to cover any outstanding charges assessed
to my account. | understand that I may cancel my loan in writing at any time during the loan
period. | authorize Gallaudet to perform a PLUS credit check on my behalf if | am applying
for a Grad PLUS loan.

Borrower Signature Date



mailto:financial.aid@gallaudet.edu
http://www.simpletuition.com/gallaudet

